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CONSTRUCTION LOAN MORTGAGE
(SOUTH CAROEINA)

STATE OF SOUTH CAROLINA }
&3
COUNTY OFGreenville

KNOW ALL MEN BY THESE PRESENTS, that = Valleybrook Land Co., Inc.
heretnafter called the Mortgagor, of Gt eenville o County, in the Stato aforesaid.

SEND GRirTING:

WIHEREAS, WACHOVIA i\iOI\TCAGE COMPANY, a corporation dlﬂﬁmﬂcred under the laws of the State of Nerth Carolina,
has agreed to Tend ta the Morigagor, and has carmarked for the Lenefit of the Mortgagor, the sum nf......"!-‘..h..i'rt -five Thousand

B_D_dm / 1 T Dollars ($ 35 3000!_0_0% to be advanced from time to time in installments as justified
by p s of construction, for the purpose of construcling a bidlding or uildings and other improvements (hereinafter referred to as-
improvements) in accordance wilh plans and speclficationy approved, or to be approved, by the sald WACHOVIA MORTGAGE
COMPANY, on the premises herelnbelow described: -

AND WIEREAS, the Mortgagor agrees to nccept any and all installments advanced by the sald WACHOVIA MORTGAGE
COMPANY, up to the full amount stated above; ‘

AND WHEREAS, the Mortgagor is thereby indebted to WACHOVIA MORTGAGE COMPANY, in the said sum of. —
Thir.l:y:fiue_,'rhausand == Dollars ($..... 35,000.0@, as evidenced by their Note of even date herewith;

AND WHEREAS, the Morlgagor desites to seeure the paymeut of said Note with interest and any renewals or extensions thercof,
in whole or in parl, and of the additional payments heieinafter agreed to be made, by a conveyance of the lands hercinafter described;

NOW KNOW ALL MEN, that the said Mortgaror, of the County and State aforesaid, in consideration of the sald debt and Note
aforesald, and for the hetter seenring the paymient of the principal obligativn, and interest thereon, herein described, and all repewal
principal or intercst obligations that may hercalter L given to evidence said principal or the interest upon the same during the said time
of cxtension, in Lhe event of any extension of time lor the payment of said principal debt, and the performance of the covennnts hereln
contained 1o ihe said WACHOVIA MORTGAGE COMPANY. nccording to the condition of said Note, and also in consideration of the .
sum of $1 to the Mortgagor in hand well and (ruly paid by the said WACHOVIA MORTGAGE COMPANY, at and heforo the scaling,
and delivery of these presents, the reeeipt whereot is hereby acknowledged, has granted, bargained, sold and released and by these prescots
does grant, sell and relesse unto the said WACHOVIA MORTGAGE COMPANY, its successors of assigns:

All that piece, parcel or tract of land in Greenville County, South Carolina,
consisting of 84 acres, more or less, being shown as Survey for Valleybrook
_Land Co., Inc., near Greenville, S. C., recorded in PlatBok i 4 Yt page
945 s in the RMC 0ffice for Greenville County, and having according to said

plat the following metes and bounds: ‘

Beginning at an iron pin on the western side of U. S. Highway 25 at the joint
.front corner of property owned by Greenville Memorial Gardens, and rumning

thence with line of Greenville Memorial Gardens, N 82-39 W 2547.7 feet to an
iron pin; thence N 46-39.W 446.5 feet to an iron pin; thence N 12-31 E 1293.6
feet to an iron pinj thence N 72-40 E 203.2 feet to an iron pin; thence § 65-35
E with Holtzclaw line, 1157.6_feet; thence continuing with Holtzclaw line,

S 65-49 E 1614 feet, more or less, to an iron pin; thence S 65-39 E 170,5 feet
‘to an iron pin on U. S. Highway 25; thence with the western side of said :
Highway, S 20-02 W 248.6 feet and S 23~-12 W 564 feet to the beginning corner.

' LESS, HOWEVER, 0,50 aE:e shown on the above referred to plat as Property of .
Reedy Investors, Inc. _

This mortgage is junior in lien to the mortgage of even date given by the
mortgagors on the above property to Wachovia Mortgage Company, and recorded

herewith.
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